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Update to the original notification (16 June 2020) on the delay to the publication of audited 

financial statements for the financial year ended 31 March 2020.  

The external audit of the draft statement of accounts for Luton Borough Council for the year ended 

31 March 2019 has not yet been completed by our external auditors, EY LLP. At the council’s 4 

March 2020 Audit and Governance Committee, EY LLP presented a progress report, indicating 

that the external audit was substantially concluded and the items which remained outstanding at 

that point. 

Since then, the unprecedented impact from COVID-19 outbreak led to the United Kingdom being 

put into lockdown and the introduction of social distancing measures on 23 March 2020.   

As the council’s financial statements for the year ended 31 March 2019 were not authorised for 

issue before 23 March 2020, the COVID -19 outbreak is considered as a post balance sheet 

event. In light of the unprecedented nature of COVID-19 and its impact on the strategy, finances 

and operations of the council, EY LLP will be reviewing the council’s detailed consideration, 

assessment and disclosure of our judgements associated with events after the reporting period 

and going concern for the group and single entity financial statements. 

Our proposed disclosures and judgements will need to align to the council’s plans to present an 

emergency budget for the 2020-21 financial year to the Full Council meeting scheduled for the 14 

July 2020. EY LLP will also need to conclude their quality assurance and consultation processes 

which will be required in advance of issuing their audit report.  

This situation and notification is allowed for by Regulation 10, paragraph (2a) of the Accounts and 

Audit Regulations 2015.  

mailto:Corp_Account@luton.gov.uk
http://www.legislation.gov.uk/uksi/2015/234/regulation/10/made
http://www.legislation.gov.uk/uksi/2015/234/regulation/10/made

	Publication of audited financial statements 

